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Fox Meadows Property Owners Association 

Executive Board Meeting 

September 7, 2021 
2106 Mead Lane, Montrose CO  81401 

(Powers Residence) 

 

Call to Order/Determination of Quorum 

Elaine Gannan, Jill Holyfield and Elisabeth Powers, Board Members, were present.  Tracey 

Wolter and Neomi Taylor, representing Mountain Mansion Management were also in 

attendance.  With 100% of the Board members attending, the quorum requirement was met, 

and the meeting was called to order at 4:07 pm. 

 

Approval of Prior Meeting Minutes 

The minutes of the May 11, 2021 Executive Board Meeting were distributed to the Board 

members in advance of the meeting.  Ms. Taylor pointed out one correction (to add 

“September” to the next meeting date on page 2.   Upon review, the Board unanimously 

approved the May 11, 2021 Executive Board Meeting Minutes as corrected. 

 

Financial Reports through August 30, 2021 

The Balance Sheet, Profit & Loss vs. Budget and Accounts Receivable reports were distributed 

to the Board members in advance of the meeting. Ms. Taylor reviewed the reports and noted 

that most expenses are in line with the budget.  She and Ms. Wolter answered questions, and 

the Board unanimously accepted the financial reports as presented. 

 

Old Business 

No Old Business was discussed. 

 

New Business 

2022 Budget 

Ms. Wolter spoke to the Board about the budgeting process.  She will create a proposed 

budget for the Board to review so that it can be approved at a Board meeting prior to the 

Annual Meeting.  There was a brief discussion of expense line items that may need to be 

increased next year.  Ms. Wolter explained that as part of the budgeting process it is 

common to determine if excess cash from prior years can be used to offset increases in the 

next year’s budget.  She will have this information at the next Board meeting. 

 

Bank Signers 

Ms. Taylor explained that with her departure from the company it will be necessary to 

change the bank signatures.  Ms. Wolter explained that MMM is in the process of changing 

accounting software.  The new software will give owners the option of making online 

payments, and MMM is encouraging their clients to use Alpine Bank for their 

operating/checking accounts.  After discussion, Elaine Gannan made a motion to close the 

operating/checking and savings/reserve accounts at the Bank of Colorado and to open two 

new accounts (checking and savings) at Alpine Bank.  The bank signers will be Elaine 

Gannan, Jill Holyfield and Tracey Wolter.  Jill Holyfield seconded and the motion passed 

unanimously.  Ms. Wolter will check with the administrator of the USDA loan to ensure that 

changing bank accounts does not affect the loan status. 
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Landscaped Islands on Meadows Parkway 

Jill Holyfield reported that a few of the islands need attention.  Island #6 has a dead tree that 

needs to be removed.  The irrigation in that island also needs to be checked as a bush 

adjacent to the juniper is dying.  An irrigation line to that area had been cut.  MMM will look 

into whether the line and sprinkler has been fixed.  In addition, Island #5 has dead grass.  

MMM will look into whether it can be burned or removed.  There are weeds at the entrance 

sign that also need attention. 

 

General Common Areas 

Board members noted that there are weeds growing in many of the gravel walkways.  They 

asked MMM to contact Paul Stutzman to spray all the common are gravel walkways. 

 

Elaine Gannan noted that most of the trees in the Community Garden are doing well, but 

that an apple tree is dead and needs to be removed. 

 

It was noted that there is an abundance of dog feces at the Meadows Parkway entrance to 

the walkway between Lea and Kia Lanes.  MMM will investigate. 

 

Board members remarked that the Parkway One and retention pond area grass looks great 

this year. 

 

Executive Session 

As no other owners were present, no motion to enter Executive Session was made.  The Board 

reviewed the most recent Inspection Report provided by MMM and discussed a potential 

pet violation.  The Accounts Receivable report was also reviewed and discussed.  The Board 

directed MMM to proceed with collections according to the HOA policy. 

 

Next Meeting Date 

Executive Board 

The next Executive Board meeting will be held on October 5, 2021, for the purpose of 

approving the 2022 Annual Budget, at the home of Elaine Gannan. 

 

Annual Meeting 

The Annual Meeting will be held on November 9, 2021, at a location to be determined. 

 

Adjournment 

The meeting was adjourned at 5:16 by Elaine Gannan. 

 

RESPECTFULLY SUBMITTED by Tracey Wolter, Mountain Mansion Management. 

 

I hereby certify that the foregoing is a true and correct copy of the minutes approved by the 

Board of Directors. 

 

 

______________________________    Date:  ____________________ 

Jill Holyfield, Secretary 

 


